
., 

) 

"f.r.f.m ~ iii" 3Rl'to m'1\" 

~ if;- -rrc; 'fTTl1" (foril m'1\" 

wg) iii" ffl ~ 3fj'rn. ~ 
oil. 2-22-Gfil<cl'IG •1..;g/38 fu. <'f. ,. 
f~, R'IT'n 30-5-2001." . 

~ 2os-,1 · 

( ~fil~t{UI ) 

~ ~ Y ch I fl> I a 
~. ~. R'IT'n 2 ~ 206s-:-,m; 11, 'lfq; 1927 

~. R'IT'n 2 ~ 2005 

~ 7066/21-3!/llWlVT/04. miliit•ii• f<lm:i .rill q,j f.\l"lfctf@a ~. Fim 1<\ R'IT'n 24-8-2005 <Ii'! lJ"'!t!R'! "'1 
31:!IITT! ,;ira m ~ t ~~<Ii'! 'lfRm iii"~ Wlilfmr f<n'll 'll@T i. 

0;m,1ey ~~ii; "'!I'! <'I <1~ ~. 

~- ~- -.fr<m, ~-ffic!. 
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\9\ilt1•1~ m, fu::ITT;- 2 ft:Rr:aR 200s 

€h1lflll~~~ 
(~ 16 B'! 2005) 



,n,,w1~ 1Jol1l;!, ~ 2 ft:@,ai-( 200s 

-J'1i;1<1~ dlf~ 
(~ 16 <f!.2005) 

' 

\i<il&,li.li.i ~.tuiifuilq,, \{-,~«a m~TI"'lmq;rrq;) a,m;,f<11q ~. ~WC!TT 
<liflra;~, ;:m~~. \i<il&,li.li.i wii~. \i<il&,ii.li.i c!!i'1li.im $ ~~ l'eii\i:ii'f:ul 
"lliUTi!liiu, mq;rrc), <,.,&,'li.11.i "'T"lq' ~ 4Ha:!via, am: .. w,c1fu~<M-a.mmtimr"i.il 
~ au1tiP,iii fa,:p,if if \i<il&,I i.14 "'ftfu $ ~ ~ ~-

1. . ( 1) 

• 

. . , 

('I\") "="ii an'ffif tffl'IT'I <1; ~ 202 ii; mrm W<i rci"-l,.,"0s"' ;;;.'1G'f if <ffl 

'l<ll 'cllfflq; ~ f<ffi,,t; 

• 
C 1s1) "~'fl!" ii 31f'ffif t awJTlft ~ q<h! ~ 'fl!; 

( 11) " 3Wlltj\ 'f!! " ii 3TI'ffif % ~ 'flt ~ ~ ~ mwr M ";lfT WT % ; 

("I) "~ 'fl! .. "it an'ffif t 1 3lltH "it ~ m = am awJTlft 31 iw:r q;) = m 
<lR'l1 'flt ; 

("!) .. <,aii,'ll'l =" ii an'ffif t ~ "lllfir,.n, ~ ilft ~ am -1n: ~ ~ "ll1fir,.n 
ii an!!'!\" m qJR ~ f<lffi'IT c~, '1"'1ra~1 ;,;, ~); • • 

( ~) " <,ai<!il ~l 'l ~" ii ~ % ~n=i~acl> ~ f<f; W<i .wm ilit .:,aiii '11 'l f "1fu 
il, 'i""i"'" ~ ~ fc.!fua f'l,,:n ~; . 

('l!) " (l<il<l,l'll'l <11\<!" ii 3TI'ffif % 3f<l,'tq ~ "WIT 3i\-((l<il<l,l<i1'l ~ il, ~ ¥'I 
~ "ll1fir,.n <11 siil <i_B-s1 sl "'1 ~; 

( .t) "fc.!fu<T" ii 3TI'ffif % -..r 3TI"-IR'I"! il, 3Wm ,r-,11pro; f.,,;rtjj &RI fifu'; 

( of) " m@ 'flt " ii 3TI'ffif % ~ 'flt ii ~ 'flt; 
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(C:) 

\ 

"u,;r;,p1f21" B 3TT'l9:o % ~ = 3i'R ¥1 ~ m1wii ( i\amam) it sfri, "" . 

:;:iw; 

Wel <Ii\ U I ; - "¥! ~ mftr,ij" ( i\amam) ii '(l"'-1 ciTT ffl ~ mftrli ( q;i; 3TR ~ ffl) 
o'll ~ B "!R'!. 3TTRUJ < ~ 3i'R ~ <liU ii w,i it ;;rn ml ,mftr('l t 

co) " ¥1 ~ai\" B JTT'W<I t U""I clft ~ f.rfi.i 3i'R zy,,;r i!: errar; oo it 3r,rh! arr-1 
cfR'TT ~ ""' \-t 1&"1 f1'1> $it~~ m\,, ,r:/);;r,i it m'-R, lJTW 'l'lfuo o'l1 3Pl 
~ @1s!l!i ~ ~ 711< 6t!R "W'R'! WI 1tiwf '@'fl 'IT~ ifTT 1/TI'R U"'l <loR 

B-~=t 

zy,,;im'f>Tl:~'lf2To'l1 \1"1'1>·1«14 'lf2Ten'!c!iBit~m'li'(7i\f>!m!~ 
'lT2T 31 tfl'i'f, 2009 o'I> c,:_,: m ~ o'll ,1oi'hl1;"14 = '-!i1 31 'lTi'I, 2009 o6f> oill(>iisW1 

it 3 1l'ftrno o'I> "ltiJ: <'ll'll "11 wt. 

< 3l) ni 3TT~ it mt'! m o'll 31 tfl'i'f, 2009 'lit WlIB m <lR'I 3l<TT1< it tr<R 
\1"141414 'lT2T 3TR ~ 'lT2T ii; '6f,tj\ it~ qffi <'I&<!, 

('I) <'f'llflj@ ~it~ ii ='lf<! o'll ¥1 ~ it "1.il(>ils14'l ;,,· 'Jl'ftrno"" 
qffi <'I&<! if;] f.,,m,,i_ 

<rq amrn:'fi' '&!'!'.TT'! 3l'lq] ~ 3ll'RT3TI 'IT~ i1:BT mm!! 3llt!R ~ U"'l m'f>Tl: 

mft!l! "Iii:, it= U""I m'f>Tl: it fcril ,,i: 6i~t'41f~1a ,wn it 311"111: 'IT 311,mi 'TT, ~ 'lT2T 

3i'R \1"1ihi'i14 ~0 ni o<r<P-1 ii mft!l! mtTTm B ni 1/TTi it 3l"4tj\;, arc.; Wli'T!. 

fiiur-1 ';!\IT ii;~ 4. (1) U"'l ~ o<:-'l('!>"~ <f't ii fcl'IR .t'll it~ ii 9ffi ~ ~ 3i'R ~ 
· clTT 'lirri ii; t!l'l f1"1f<1fold ~ ~. 31~ :-'tl:!Ril:iWf¼. {Ni&il6i!~ 

;ftflr ~ ftrcrm. 

(2) ~ 3llf,t,i, m;,.n ~ <!'llf.!mfu! ~ ii m 3i'R m '(l"'-1 clft "'~"" 
Pui 111<1<1l'h1, cJf,; ifTT f«~#l~•i 311( "1ll(\-tsl41 qft m m'i'Rl., '(l"'-1 m'lITU fern 3TR 
,wt '\'i'llcRTan B ~" 'i!-''-li'l>1 ,mm. mlG ~ B 3i'R ~ ~ clft 
&l I 4'1>d I <TT ~ 1''l1'! m<il f.RT ~ 3llf,i,i, ffl'l1 fcm<ui ij f1"1 f <1foid ;\ <'im>ra 
'!,ii'-li'h1 ~ ~ ~ :-

(-.'!) U"'l q,I <I "1 i!il '<I 4 ~-m:rr fl>~ ~ 3fu: '\-t<!,('1 ll "1i!il 1;14 ~ ii 
~fafoif<ld ,?l. . 
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\ 

\li'<TI<l•i<f <1"mi, ~- 2 ftrniaR 2005 

( 3) (11,"ili) ij61.jjqf>.i {j;,j&iJq)<I 4lfu f.mur "U"'I m<lil< i {iii!<liltSi"1<1 ffi ~ ~ aft< 
aiaf.jf$d '{<lij>lff~<'1'ef.Ra;<roi~<li>!f<lwu ll#1>K1<1 ~~~<ir-f­
q,j ~ ',@ Wi'!I_~ ~~if ~-.rni:rn, ~ fq;~ fil>1IT ~-

(GI) l!t2l1iml u.i..,'1<il<1 -ilfirf.murif m'r<la: ai'rro<! tim <,) if •o<r<i~ 
'R~mmf.111 {ioi&il<il<I ~~~ 'i'llj'IM aft<f.A­
fura:a "H ~ q~.fl <Id I q,l WTI{1lf 1l1lflffi f<li<IT-.rni:rn :-

< 4) uo1<ii .,,<I .fl1lr ~ f.mur ~ ~ if m ~ f'I> filfua fq;zj ~ aft< ottii 31'<1. 

<llffl ~ WI-WI Raifctf©a '1m 1l1lflffi mt,' 
; 

(11,<li) awwft<fl!~~~. o!P-l, '.li"l-.r.t aft< 31'<1~, '.Ii"!~. f.ml, 31'<1 
~1ifif'"1ifi ~a?i, \l1afo1f1ifi W'!f'11aq>ilfi1a13i!~~ aq>il11i1>'di !l'!R~ 

lJTtil ;lfm ~ aft< \llafoif1ifi ~ ~~-..,"t ~ ~ ~ ~ 
ll{ifil{ 'Iii lloi&il'i'l'< .-;ftrn,rl ~ °fi'fio'I ~ f.!fum>f mil i; 

'­

' (<WI) %«l'{•f (loi<ii!tilq '<f9"T'I aft< oflU'IR, ~. o!P-l, -;ii:vr"R'f! 3ffi \ll4"1f1ifi 

w:efu1aq41fimiail 'R aq>il•iifi'ffi s'lR: "l1 .t.iNo (ioii!il<tt<l otlT'll if f'l>m 
~ffiWI~~~; . 

' . ( <m:) ~ ll{ifil{ 'Iii <$!R-;flfir,:ff iii! 'i, t'I i iii 1 <Al'! tlm 3 if mifu; (I "1"'1 t\l q Fill 

,i;fu?;:ia, tim 4 ""'1o'!llRT 3 ( 1) if~ti (ioi<iil6i'1q '1Tfilf.murif f.!llfful 
'{!oiil>'1,r,,. ~-

5. (1) Uo'I lRiiil< <llafoiR<I> fu<I if <ll'l~ (j;,jq,),flq ~if~ ql(~fl'im <f>I t\f1f~qd \l>iif,Hh, s1<<ffe!n1 $ 

• 
~ am mififfirr<I fcmoT am ~...,, 1lii! m ~ if oim n<f; ~ lit <m ~ -.-. 
~ 1hq"'1qa1 -ifi'tq;qm ~~~m ~-

( 2) fim>ffi: aft< ~-a,r,M <!>1 "'llqi'fidl 'R 1lRT¥! 11'1Fi6ffi f.Rr, ~ miiil(or.R: 'f; 
Q'f\[ol~(Ui ~ WI'<~ ~if~ fil>~ fil>m~ ~li'f'!l~<IT'I f1"1f ctf&d 

'f;~if Qifi2'ifi(Oi m;. 

(3) 

(11,"ili) <'l&lifi(Ot tfRq,'(ij 31¾1.fl<I 'mii<f1, (loi<iiltSi'rq ~'lilTf1lAl'R"ll"!Tii~ 

cm;:ft <IT tj'!l15'< ""' "H "ll"!Tii ~ cm;:ft -;ftrn,rl 311 ~ fi "'I q ~ I ( ; 

~ <f;,j\ "{l"'lmiiil(f.Rr"ffif ~ afr<o'm-..rm if f<i;m 3!WT ~ m'IT 'f; ~ "'1 
- afw>u c!!NI 8,Gl <!>"«flt m ~ ~ ~...,, ~ ~ '1t"T~""'" ~ ~ 
if~ fq; filfua fq;m oll1l: ~ ~- .. 

• 

.,., ...... 
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~C'Wi_<:ITT'iii 6. ( 1 ) 
IB1lolm!-

(2) 

(3) 

f.i'1111!'l1'1-iit~. 7. ( 1) 

(2) 

• 

\hii~M~ "U'll'l"il, ~ 2 fuifl<R 2005 

"U""'l~~~qtfif~*wi~=*wi-m'lrn, t114;,if.1~ 

Pd'! afu:~ Jmr m>ITT1 if~" ~•h<1f<«'i <l>1 .i&ll afu: ~~ '-liT ~ ~ 
qJffi f<lffi fct<Hfvl'<I q;J "ll'lilW'I ~-

ffi fci'IT'T * ,!'Im lr,ft (-;;/'r ~ ~ ~ ffi lr,ft * -.sq if~ t) ~ ~ 
if 'fi!c 31:f!RT *wf if "l!ITTl'TT afu: = 'l>1 ~ 'l>l -wrtl\-ll ffl afu: v;ID-wrtlffl3TI 
* f.l"'I>'! fcltWI "(,'TT* "tlG"'I if m. 
of<!~ (1"1ifilGll\ ".-ftfu"<lT"1'11ffi"'1"<ll~ ~* 3TTl'IB'fllll;lJll:Wl'TTif~ 
afui:-q,ff>n18:<il <1 "<l1 m ~ if q;tjt 3lRft % "<l1 = 3lf!l<I> ffl t <f'! TT"'l m'-liT< <it 
"(fjR'q OlGR 3ffi/lTT o!!?I if <i>irn't ,m, f-;mif TT"'l <l>l ~ f.ml <1 3f<;1 afu: f 4r1'<',f.,a 
'l>1 -.,-f.\ qJffi -ufutj"j if <!>imt ~ t * full -.:r'-Tifi@ = ,rn ~-

1l<'\i ~ * ~ 202 * l1l"5 ( 3 ) * 3TTt'IB TT"'l 'l>1 ~ f.ml 1R 

~ ,r'l!fur = "<l1 3P-l f<i;m = 1R ~ ~-mu if~ <'ffll. .ieff m -;;n f<nm <Em 

<11 mGT * 3TTt'!o .,f.rr ~ % afu: f.ri\ "f'lflIB <11 ""1 .Jeff M ""11 <l'mll. 

(v;,,;) ~ 3lf~ ii;- 3TTt'!o ~ lJ1l: "lll"ltWI <it~~ ~ ii;- 3TTt'!o "U""'I 

rn 1R 5lffi ,w f<nm "1URfl <1>1 '!f<t if fel 1:1,~,. Os<'f ~ ~ * flr-11 f<l;m 

~ 'l>1 ~ .Jeff -&ft. 

(~) -.ral 6l~i•llf~ld 4fmzjlJ * 'lffi1lT TT"'l m'-liT< 1R ~ 3lf°ITT'i'I'! * 3TTt'IB 5lffi 
1W "1UR!l<l>l '!f<t if~~ ffl t <f'! m >m fcltWI "(,'11 * <'!l!:I if f.rte!-
fuft:.il '1>1 "11': <l><i\ sl< of1<R ~ :-

("q;) ~ 3lf~ * 3TTt'!o ~ m'-liT( 1R 5lffi 1W "1'2@! <l>l '!f<t if~ 
~, 

( "Ill) 'l'1'l 1l;<l1 ~ 'Im "l!Til1 if 3W 'l@fq~ ~ 1 <'i'll"l ~ -qft,,IJlij 

<1 ~ %; W-TT 

(1\) "U""'I m'-liT< i;RT =ffern aqill(k'l~ 31lFI. 

"U""'I m'liR ~ 3lf~ * m>ff '-liT 'IT<'t-l <m -jl; ~ f.t-'l"I! iRI "\Wft. 

~ R'llTT if fomi@: 3ffi 11.'f«<ihlftv<ol 61.jjq~dl ~"{ ~ 1l''11El6@f.111 f1"1f<'lfold 
"1<i'i * -.m: if "(,'IT <II f<i,m '-liT "lll"ltWI m. a:iajq_ ,-. . 
(q;) ?RT 3 'l>1 ~ < 2 l -%; 3TTt'!o fclf.lfey m "1A <ll#t <llfit<l; t'!8;<1, 

( 

("Ill) %ffil 4 q;r-a-q,mr < 3) <~) -%;W11oR*~mifulm-.JA<ll#t <1"1il>l<fl<l 

~-, 

(71) m'1 4 * 3TTt'IB m 3Tif~ ~ fcr<Rui, -,.l2Jlqf1:1 (1"1<hlG"i<l .Jlfu f<rc!"1I 
"en <1"1i!>'t<ll1.1 -Mr~ m-{111 '-liT ~, 
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('!) 'ITU 5 'ift.'3'J'ITU (2) :<!'IT (3) ii> atcrfo Q!fRl<!i<"I ..,1~; 

9. ~~il>aM'!milfi"!ilffl'!filllsll:3l'l<ll~"!il~'!fi{lf~'{l<tqm>IIT{ 3,'!ql ~ ,tr 'If 
• '{1"'l W<!iRil>mi\ ~ 3l'lql a;:>! mi\ollfu;il,~~ ~'lfl~ a@lffioRi1<111l; ~'-T~. 

mtff ii, 3'!1W! mi,'ll'Hl'{~'!i '1>1 Ti'IT 3,efql ~ ';;!A ii,~ ~ mi\ ~ii,~~~, 
~ m 3P-I fc!M> ..,,4 ... ,@ft m mrft. 

/ 

10: ~ ~ 3,eJq(~ a@1IB f.ffem f<l;.ft WI'! ii> ilM'! f<l;.ft 31N"!ilU m ffi'!im 1ll{T ~ "Tit ft:mm "'' .,,.,., 
fil;tft f.lui'! 3'!eJqf 'l!fu1 3l$r ii, - ~ <IT ~ fim!<.1 o<l i<li<:'i 4 ~ '!ITT 'ffl. · ~'-T ,r.l;r. 

12. ( 1) -.:m:, ~ anlWf'll! ii> '3lfoi•lt''lft <'l!'l <m " ~ ~ amrr t m '{1"'l - ~ 
ij 31$r ~ <I>{ 'Q;i! JWl'-TR <Ii{~ t oft~ '1ft '&,{ \m ii,~~ fil;" 
ai, ... ~4 ... m ~ ~ * '3lfoi>i'i * aiwrn "! m. 

. ~ ~ ~ ii,-~ ~ ,) <ii q,f '1ft <l"!ITTl il, :air,::~ 'ITU il, a@1IB 

-~ 31$rmWll~. 

"!ff. 

<6fd¾l$4i 'ir!f;~ ,tl­
ltf'lt;. 

( 2) ~ 'ITU il, 3@1@ f.ffem. ~ '{1"'l ~'ii>~ '{lg[~-. 

~' fl;-!i'!i 2 ft:m.aR 2005 

ili'lli<l; 7066/21-3l/1lW!Ul/04. -'lm! ii> ~ ii> ~ 348 il> W's ( 3) ii> ~ if 0til :a• lo) {j;,j,;) <i,4 ,st,«:if<li€1 
- 3W'l"1c:ffi ~' 2005 (Sn. 16 s!"l2005) "!ii afuft ~ (i,><Nicl 'il>mN<lTT<tt~Wlilfufff<l;>rr'\ij@'ft, 

mili,l'lo) ii>~ 'ii> "fl'I ti o~, 3'!1~~1ijttR, 

~- ~- TR?.«'f, ~-~. 

\ 
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Short Title, extent 
and Commencement. 

Definitions. 

CHHATIJSGARH ACT 
(No. I 6 of 2005) 

THE CHHATTTSGARH FISCAL RESPONSIBILITY AND BUDGET MANAGE­
MENT ACT, 2005 

A Bill to provide for the responsibility of the State Government to ensure prudence in 
fiscal management and fiscal stability by progressive elimination of revenue deficit, reduction 
in fiscal deficit, prudent debt management consistent with fiscal sustainability, greater 
transparency in fiscal operations of the Government and conduct of fiscal policy in a medium 
term framework and for matters connected therewith or incidental thereto. 

Be it enacted by the Chhattisgarh State Legislature in the fifty-sixth year of the Republic of 
India as follows :-

I. 

2. 

(I) This Act may be called the Chhattisgarh fiscal Responsibility and Budget 
Management Act, 2005. · 

(2) It extends to the whole of State of Chhattisgarh. 

(3) It shall come into f6rce from the date of its publication in the official Gazette. 

In this Act, unless the context otherwise requires :-

(a) 

(b) 

(c) 

(d) 

(e) 

(t) 

' 

(g) 

(h) 

(i) 

(j) 

"Budget"" means the annual financial statement laid before the House of the State 
legislature under Anicie 202 of the Constitution, 

"Current year" means the financial year preceding the ensuing year; 

:•Ensuing year" means the financial year for which the budget is being presented; 

"Financial year" means the year beginning on the 1st April and ending on 31st 
March next following; 

"GSDP" means Gross State Domestic Product at current market prices. 
• 

"Fiscal deficit" means the excess of aggregate disbursements (net of debt repay­
ments) over revenue receipts, recovery of loans and non-debt capital receipts. 
during a financial year; 

"Fiscal indicators" means such indicators as may be prescribed for evaluation of 
. the fiscal position of the State Government; • 

"Fiscal targets" means the numerical ceilings and proportion, to total revenue 
receipts (TRR) or GSDP for the fiscal indicators; 

"Prescribed" means prescribed by the rules made under this Act; 

"Previous year" means the year preceding the current'year; 

I 



•· 

4. 

i 
\ gtj]e,,~ m, ~ 2 ftrn1<!i: 200s 

(k) "Revenue deficit" means the difference between revenue expenditure and total 
revenue receipts (TRR): " 

Explanation :-"Total revenue receipts' (TRR) includes State's own revenue receipts (both 
tax and non-tax) and current transfers from the Centre (comprising grants 

· and State's share of Central taxes); 

(I) "Total lia)lilities" means the liabilities under the Consolidated Fund of the State 
'and the Public Account of the State and includes borrowings by the public sector 
undertakings and the special purpose vehicles and other equivale'!t instruments 
including guarantees where the principal or interest are to be serviced out of the 

3. 

(1) 

State budget. · · 

(1) 

• 

The State Goverrunent shall take appropriate measures · to reduce the 
fiscal deficit and revenue deficit so as to eliminate revenue deficit by the 
31st March, 2009 and bring fiscal deficit down to 3% of the.GSDP by 
the 31st March 2009. 

(2) The State Government shall, by rules made by ft, specify-

(a) the annual targets for the reduction offiscal deficit and revenue 
deficit during the period beginning with the commencement of 
the Act and ending on 3ls! Marcli, 2009. 

(b) The annual targets ofasswning contingent liabilities in the form 
of guarantees and the total liabilities as a percentage of GSDP. 

Provided that revenue deficit and· fiscal deficit may exceed the limits· 
specified under this section on the ground or grounds of unforeseen demands on 
the finances of the State Government arising out of internal disturbance or natural 
calamity or such other exceptional grounds as the State Government may specify. 

The State Goverrunent shall in each financial year lay before the State Legislature, 
the following statements of fiscal policy along with the annual financial statement 
and demands for grants, namely :-

(a) The Macroeconomic Framework Statement; 

(b) The Medium Term Fiscal Policy Statement: and 

(c) The Fiscal Policy Strategy Statement. 

(2) The Macroeconomic Framework Statement shall contain an overview of the State 
economy, an analysis of growth and sectoral composition of GSDP, an assessment 
related to State Government finances and future prospects. In particular and 
without prejudice to the generality of the foregoing provisiOJ!S the macro; 
economic framework statement shall contain an assessment relating to-

(i) The growth in the GSDP 

(ii) The fiscal balance of the State Government as reflected in the revenue 
balance and gross fiscal balance. 

410 (45) 

Fiscal management 
principles. 

Fiscal policy state­
ments to be lnid be­
fore the legislature. 
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Measures for Fiscal 
Transparency. 

• 

5. 

(3) (i) The Medium Term Fiscal Policy Statement shall set forth in such form 
as may be prescribed the fiscal management objectives of the State 
Government and three-year rolling targets for the prescribed fiscal 
indicators with clear enunciation of the underlying assumptions. 

(ii) In particular and without prejudice to the provisions contained in sub­
section (I), the Medium Term Fiscal Policy Statement shall include the 
various assumptions behind the fiscal indicators and an assessment of 
sustainability relating to :-

{a) the balance between revenue r~ceipts and revenue expenditure: 

(b) the use of capital receipts including borrowings for generating 
productive assets; 

(4) The Fiscal Policy Strategy Statement shall be in such form as may be prescribed 
and shall contain, inter alia :-

(I) 

(i) the fiscal policies of the State Government for the ensuing year relating 
to taxation.expenditure.borrowings and other liabilities, lending. invest­
ments, other contingent liabilities, user charges on public goods/utilities 
and description of other activities, such as guarantees and activities of 
Public Sector Undertakings which have potential budgetary implications; 

(ii) the strategic priorities of the State Government in the fiscal area for the 
ensuing year; 

(iii) the key fiscal measures and the rational for any major deviation in fiscal 
measures pertaining to taxation, subsidy, expenditure, borrowings and 
user charges on public goods/utilities; and 

(iv) an evaluation of the current policies of the State Government vis-a-vis 
/ the fiscal management principles set out in Section 3 and the fiscal 

objectives set out in the Medium-Term Fiscal Policy Statement in sub­
section 3 (I) of section 4. 

The State Government shall take suitable measures to ensure greater trans­
parency in its fiscal operations in the public interest and minimise as far as 
practicable, secrecy in the preparation of the annual financial statement and 
demands for grants. 

(2) In particular, and without prejudice to the generality of the foregoing provisions, 
µie State Government shall, at the time of presentation of the budget, make 
disclosures on the following, along with detailed information in such forms as may 
be prescribed : 

(i) the significant charges in the accounting standards, policies and practices 
affecting or likely to affect the computation of fiscal indicators; 

(ii_) details of borrowings by_ way of Ways and Means Advances/Overdraft 
availed of from the Reserve Bank of India . 



.. 

6. 

7. 

(3) 

@,-lh1 1,c; ~. ~ 2 ~ 200s -

Whenever the State Government undertakes to unconditionally and substantially 
repay the principal amount and/or pay the interest of any separate legal entity, it 
has to reflect such liability as th_e borrowing of the State in such fonn as may be 
prescribed. 

(4) The State Government shall in each financial year lay before the State Legislature 
the special statements along with the budget giving in detail the number of 
employees in Government, public sector and aided institutions and related 
salaries. 

(1) 

(2) 

(3) 

.. 

(I) 

• 
The Minister-in-Charge of the Department of Finance (hereinafter referred to as 
Minister of Finance) shall review, every quarter, the trends in receipts and 
expenditure in relation to the budget estimates and place before the State 
Legislature, the outcome of such revjews. 

Whenever there is either short fall in revenue or excess of expenditure over the 
intra-year targets mentioned in the Fiscal Policy Strategy Statement or the rules 
made under this Act, the State Government shall take appropriate measures for 
increasing revenue and/or for reducing the expenditure including curtailment of 
the sums authorised to be paid and applied form out of the Consolidated Fund of 
the State. 

Provided that nothing in this sub-section shall apply to the expenditure 
charged on the Consolidated Fund of the State under clause (3) of Article 202 of 
the Consiitution or any other expenditure, which is required to be incurred under 
any agreement or contract, which cannot be postponed or curtailed, 

(i) 

(ii) 

Except as provided under thi, Act, no deviation in meeting the obliga­
tions cast on the State Government under this Act, shall be permissible 
without approval of Legislature. 

Where owing to unforeseen circumstances, any deviation is made in -
meeting the obligations cast on the State Government under this Act, the 
Minister of Finance shall make a statement in the ·state Legislature 
explaining :-

(a) such deviation in meeting the obligations cast on the State 
Government under this Act; 

(b) whether such deviation is substantial and relates to the actual or 
the potential budgetary outcomes; and 

(c) the remedial measures the State Government proposes to take. 

The State Government may, make rules for carrying out th_e provisions of the Act. 

(2) In particular, and without prejudice to the generality of the foregoing power, such 
rules may provide for all or any of the following maners, namely :-

(a) the annual targets to be specified under sub-section (2) of section 3; 

(b) The fiscal indicators to be prescribed for the purpose of the sub-section 
(3)(i) of section 4; 

(c) The forms of the MacroecoIJornic FrameworkStatement, Medium­
Term Fiscal Policy Statement and Fiscal Policy Strategy Statement 
under section 4; 

410 (47) 

Measures to Enforce 
Compliance. 

• 

Power to Make Rules. 

\ 

• 



410 (48) 

Rules to be laid be­
fore legislature. 

Protection of action 
taken in good faith. 

Bar of Jurisdiction of 
Civil Courts. · 

Act not in derogation 
of an~· other law. 

Power to remove dif­
ficulties. 

(d) The fonns for disclosure under sub-section (2) and sub-section (3) of 
section 5; 

(e) Measures to enforce compliance; and 

(f) Any other matter which is required to be, or may be, prescribed. 

8. Every rule made under this Act shall be laid before the State Legislature. 

9. No suit, prosecution or other legal proceeding shall lie against the State Govenrn,~nt or any 
officer of the State Government or any other person exercising any power or discharging any 
function or perfonning any duty under this Act, for anything done in good faith or intended 
to be done under this Act or any rule .made thereunder. 

10. No Civil court shall entertain any suit or proceeding against any decision made or order passed 
by any officer or authority under this Act or any rule made thereunder. 

11. The Provisions of this Act shall be in addition to and net in derogation of any other law forthc 
time being in force. 

12. (I) If any difficulty anses in g1vmg effect to the provisions of the Act, the State 
Government may. by order pubished in the Official Gazette, make such provi­
sions not inconsistent with the provisions of the Act as may be deemed 
necessary for removing the difficulty. 

Provided that no order shall be made under this section after the expiry 
of two years from the commencement of the Act. 

(2) Every order made under this section shall be laid, before the State Legislature. 

ST A TEMENT OF OBJECTS AND REASONS 

With a view to provide for the responsibility of the State Government to' ensure fiscal ,u;d financial stability and 
sustainability by achieving sufficient revenue surplus, reducing fiscal deficit and prudent debt management thmugh limits 
on State Government borrowings, government guarantees, greater transparency in fiscal operations of the State Government 
and use of a medium tenn fiscal framework, it was considered necessary to enact a law. 

Hence this bill. 

Raipur 

Date . 2005. 
Member-in-charge 
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CHHAITISQARH ACT 
(No. 15 of2006) 

THE CIIllA TTISGARH FISCAL RESPONSIBILITY AND BUDGET 
MANAGEMENT (AMENDMENT). ACT, 2006 

An Act to amend the Chhattisgarh Fiscal Responsibility And Budget Management Act, 
2005 (No. 16 of 2005) . . 

Be it enacted by the Chhattisgarh State Legislature in the fifty-seventh year of the Republic of 
India as follows :- · · 

1. (1) 

(2) 

-. 
This Act may be called the Chhattisgarh Fiscal Responsibility and Budget 
Management (Amendment) Act, 2006. 

· It shall come into force from the date ?fits-publication in the Official Gazette. 

2. For section 3 of t4e Chhattisgarh Fiscal Responsibility and Budget Management Act 
(No. 16 of 2005), the following shall be substituted namely :'- . · · 

3.. {1) Annual targets :-By the 31st day of March 2009, the State Government shall 
take appropriate measures to reduce the revenue deficit. The State· shall make 
every endeavour to maintain nominal revenue surplus in each financial year 
beginning with 2005-06 but however, under .no circ~mstance, the state·should _ 
exceed revenue deficit as below :-

2005-06 
2006-07. 
2007-08 
2008-09 and iuter. 

Rs. 
Rs. 
Rs. 

253.20 crore 
168.80 crore 
84.4 crore 

Zero revenue deficit. 

(2) The State Government shall reduce fiscal deficit every year beginning withfinari­
cial year 2005-06 by an amount atleast equivalent to one fourth of what actual 
fiscal deficit ?,s a percentage of GSDP exceeds 3% in the financ;al year 2004-05, 
so that fiscal deficit is brought down to not more than 3 percent of GSDP at the 
end of March, 2009. 

Short title and 
comniencmetit. 

Amendme!lt of sec­
tion :i. 

... 



240 (2) 

(3) 

(4) 

... 

.. 

wolfl•i~ ~. 'fu:ticl; 31 lfRI 2006 · 

The State Government shall not give new guara,ntees, in any financial year 
beginning . with the financial year 2005-06, in excess of 1.5 percent of GSDP in 
nominal terms or 0.5% of GSDP on risk weighted basis, whichever is lower. · 

The State Government shall not assume additional total liabilities in-excess of 5 
percent of GSDP for any financial year begi~ing with 2005-·06. 

Provided that revenue deficit and fiscal deficit may exceed the limits 
specified under this section on the ground or grounds of unforeseen demands on 
the finances of the State Government arising outofintemal disturbance ornatural 
clamity or such other exceptional grounds as the State Government may 

• specify". 

_ ... • 

' 

... 

I 
' 
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Short title, extent 
and commence­
ment. 

Amendment of 
Scciion'J: 

CHHATIISGARH ACI 
(No. 20 of 2011) 

THE CHHATTISGARH FISCAL RESPONSIBILITY AND BUDGET. MANAGE­
MENT (AMENDMENT) ACT, 2011 

An Ac~ further to amend the Chhattisgarh Fiscal Responsibility and Budget 
Management Act, 2005 (No. 16 of 2005). 

Be it enacted by the Chhauisgarh State Legislature in the Sixty-second year of the 
Republic of India as follows :-

I. 

2. 

(I) This Act may be called the Chhattisgarh Fiscal Responsibility and Budget 
Management (AmendrnenttAct, 201 I. 

(2) It extends to the whole State of Chhattisgarh. 

(3) It shall come into force from the date of its publication in the Official Gazette. 

·· For suh-section (l ), (2) and (4) of Section 3 of the Chhattisgarh Fiscal Responsibility 
and Budget Management Act, 2005 (No. 16 of 2005) (herei11after referred to as the 
Principal Act), the following sub-sections shall be substituted, namely :-
"( l) Annual targets :- The State Government shall maintain revenue deficit 

every year, beginning from financial year 2011-12, as below -
20 I 1-12 Zero 
2012-13 
2013-14 
2014-15 

Zero 
Zero 
Zero 

(2) The State Government shall maintain actual fiscal deficit as percentage of gross 
State domestic product every year, beginning from financial year 20 l 0-11, as 
below-

(4) 

. , 

201~11 3% 
2011-12 

2012~!3 
2013-14 
2014-15 

(i) 

3% 
3% 
3% 

3% 

The State Government shall maintain total out~tanding debts per­
centage of gross State domestic product every year, beginning froin 
financial year 2010-l Las helow-
2010-l I· 22.00% 
2011-12 22.50% 

2012-13 
2013-14 

2014-15 

23.00% 
23.50% 
23.901¼: 

(ii) The State Government shall not assume additional total liabilities in 
excess of 5 percent of GDP for any financial year beginning 2011-12: 

Provided that revenue deficit and fiscal deficit may exceed 
the limits specified under !his Section on the ground 01' grounds of 
qnforeseen demands of the finances of the State Government arising 
,~ut of inlcrnal disturbance or natural calamity or such other excep­
tional grounds as the State Government may specify ... 

.. 



4. 
• 

... . 

r .. 

J 

For sub-section (I) of Section 6 of the Principal Act. the following sub-$ection shall be 
substituted. namdy :-
"6 (I) (a) The Minister-in-Charge of the Department of Finance (hereinafter 

referred to as Minister of Finance) shall review. every quarter, the 
trends in receipts and expenditure in relation to the budget estimates 
p.nd place before th~ State Legislature. the outcome of such reviews .. 

(b) Fiscal targets mentioned in the Section 3 shall be reviewed atleast 
twice in a-year by the state level comini ttee headed by Chief Secretary 
of the State as notified under the provisions of the Act." · 

The Chhatti~garh Fiscal Responsibility and Budget Management (Amendment) 
Ordinance, 2011 (No. 2 of 20·1 l) is hereby repealed . 

550 (3) 

Amendment of 
Set.:tion 6. 

Repeal . 

. . 
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CHHATTISGARH ACT 

(No. 19 of 20 16) 

THE Cl-ll-lATTISGARH FISCAL RESPONSIBILITY AND BUDGET 
MANAGEMENT (AMENDMENT) ACT, 2016 

An Act further to amend the Chhattisgarh Fiscal Responsibility and Budget 

Management Act, 2005 (No. 16 of2005). 

Be it enacted by the Chhattisgarh Legislature in the Sixty-seventh Year of the 
Republic oflndia, as follows:-

I. 

2. 

(I) This Act may be called the Chhattisgarh Fiscal Responsibil ity and 
Budget Management (Amendment) Act, 2016. 

(2) It shall come into force from the date of its publication in the Official 
Gazette. 

For Section 3 of the Chhattisgarh Fiscal Responsibility and Budget Management 
Act, 2005 (No. 16 of 2005), the following shall be substituted, namely:-

"" .). The State Government shall , by rules, specify the 
fiscal rules suggested for the Fiscal Responsibil ity 
and Budget Management Acts of States by the 
Finance Commission constituted by the President 
oflndia." 

Fiscal Rules." 

380 ( 1) 

Short title and 
commencement. 

Amendment 
Section 3 . 

of 
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{qura ti er3rft vr< d gff t, vrqan v{vunu ff ilTdrt + ftq r+,rfrn ftlr qm t.

adsqc * {qqrd * <re iaw ou?vgun,

viv g;m 6IEtt, sTftft€ qP{q.
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fuqnrfr?Tq
1rqis sw{zozt)

EFftsIrq trs{tfrq vf,rqrk€ gftt {se niiq (riqilT{l sTftIftqff,

2020

odtrlte rrq6}{q gflrcrfo€ sfl{ {qz cifq efqFrqc, 200s (n. to v1200s)
6i sitr {*fu( s{A tg qfuF+qc.

qnarrunrq*E€f,ies{fr ffi fr tnrquwerirffi fuasqfr qCe{fu ffi(d:-

sff,6 r{rr, Ffl<Tr l. (l) EerRlfuq8ft{cnw+i*qvtr<qfue sft{scydqRisilffil erRlfr{rc, zozo

acn crt'q. 6€d|srn

(21 wrrfun{Effurrq{tn.

(3) rcXcaqrucres rcEi, zozoerg{on.

rrrql 3 irr t'nimr. 2. ufur€{tffi]+qstrrerfud eft qtr€ udqsrRlftqc, 200s (S. 16v1200s)*qRrrrrqElr({

ftqftfuaqlErqri, srefE:-

'ttgv6ftftfrq{ zors-zoG zou o-zr *ftrirrw+lftsrer, wafrqyon*
qiayfuRta{fuord$ft:

vqg +6 ertt fr qidkfi qaern urrer urgfu+ eilrqtell qr qil{ Q0 fr Rre afl qR, ft tQ

rrq qc*n fr ft Hs oi, * qT rq {rq } fur qt euqrkd xiril t sTrern qr sllqrt qt {s€ srcr,

<rv+lft qra ft ga <rfua, v+a st(ssn * uftm * wgvn 5 sudu { fr fr fu *crcfr n
{€vfidrQ."

war.n,ftaia rqrdzoz

rqin srzsl$. sllzr-srffi.lv..t.lzr.-qrd+{frqn$wg6< ur}qw (3)+srgvrqfr5aftumorqqdq+
qefuc fr Fis r - : - z o z r il sim s{Idrq {rqura * vrfu*,n t vrqaru mfin ftur vm t.

sffiei, 6 t irqqrd t <rciaw enivrgun,

vfu gun 6TfuI, srfrtff qfuq.
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,CH}IATTISGARH ACT

(No.3 of 2021)

TIIE CHHATTISGARH FISCAL RESPONSIBILITY AI\D BTJDGET MANAGEMENT

. (AMEIIDMENT) ACT, ?fr20

An Act further to amend the Chhattisgarh Fiscal Responsibility and Budget
Management Act, 2005 (No. 16 of 2005).

Be it enacted by the Chhattisgarh Legislature in the Seventy First Year ofthe Republic
of India, as follows :- 

_

1. (l) This Act may be called the Chhattisgarh Fiscal Responsibility and Short titte, extent

Budget Management (Amendment)Act, 2020 . and commencement.

@ It shall extend to the whole State of Chhattisgarh.

(3) It shall come into force with retrospective efilect from the lst day of March,
2020.

2. After Section 3 of the Chhattisgarh Fiscal Responsibility and Budget Management Amendment of
Act,2005(No. 16 of 2005), the followingshallbeadded,namely'- section 3.

"Provided that fiscal deficits for the financial years 20 I 9 -20 and,2020-2 I shall
not exceed five percent of Gross Domestic Producfi

Provided further that revenue deficit, fiscal deficit and total liabilities as

percentage of Gross Domestic Product may exceed the limits specified under this
provision on the ground or grounds ofunforeseen demands on the finances of the
State arising out of internal disturbance or natural calamity or such other excepional
grounds as the State Government may specifu."

{zra-+, gror aw +qc sr{fi, E*s{E em vrr&a gauna, :m rq$ lr€a :Tm t gFa aur n*rka - z o z r
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